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Stichting Voys Social Return, established in Groningen

1 DIRECTORS' REPORT

Introduction

This is the first financial report for the Voys Social Return Foundation (VSR). It looks back on the year in which we took our
first steps towards realising our mission.

Voys Social Return is an independent foundation, born out of Voys B.V. Since 2024, Voys B.V. has been a steward-owned
company. This alternative form of ownership enables the company to put its mission at the center and allow the profit to
serve that mission: to drive positive change in the world. That is where Voys Social Return comes in.

2025 was a year of discovering, learning, shaping and building. We focused on setting up the organisation, exploring the
field and further defining our mission, vision and strategy.

Mission and strategy

Voys Social Return supports and encourages initiatives that bring about sustainable positive change and systemic value,
and contribute to a more just world.

We provide early-stage capital and expertise to start-ups and ideas that bring about systemic change. Capital can be
provided either as donation, loan or equity.

We support initiatives that focus on:

e Sustainable food systems
e  Accelerating the energy transition
e Combating climate change

By supporting initiatives with capital and expertise, we create systemic value. For each focus area, we look at a number of
necessary changes to achieve our goals.

Spending in 2025
Voys Social Return received 70.000 EUR in funding from Voys B.V. in 2025. The foundation is still in its startup phase and a
large part of the activities revolve around discovering, learning and establishing a network.

Within this network are foundations with similar missions that are good partners to fund and learn from. In 2025 the
foundation made a donation to the Donor Impact Invest Fund of 34.500 EUR. The Donor Impact Invest Fund and Voys
Social Return align on mission and this partnership helped us further our strategy as well as learn from a more established
foundation in the field.

Looking at 2026

Moving into 2026, we will continue to work on strengthening the structure and strategy of the foundation. We will connect
with important players in the field so we can learn from them and expand our network. We will also work on getting the Voys
Social Return Foundation more visibility in the field so initiatives and startups that fit our mission know of our existence.

We look forward to maturing Voys Social Return Foundation into a strong new player in the field of impact-investing and a
driver of positive change in the world.
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Stichting Voys Social Return, established in Groningen

l BALANCE SHEeT As AT 31 Decemser 2025

ASSETS

31 31
December December

(After profit appropriation) 2025 2024

€ € €
Current assets
Cash and cash equivalents 25,852
Total 25,852
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Stichting Voys Social Return, established in Groningen

EQuITy AND LIABILITIES

(After profit appropriation)

Equity
Other reserves

Total
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31 31
December December
2025 2024

€ € €
25,852

25,852

25,852
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Stichting Voys Social Return, established in Groningen

2 INCOME STATEMENT FOR THE YEAR ENDED 2025

Contributions from donors

Operating income

Financial contributions

Operating expenses

Operating result

Financial income and expense

Interest and similar expenses

Result

Result allocation

Other reserves

Allocated result
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2025

2024

€

60,460

60,460

34,500

34,500

25,960

-108

25,852

25,852

25,852
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Stichting Voys Social Return, established in Groningen

3 GENERAL NOTES

Most important activities

The activities of Stichting Voys Social Return, having its legal seat at Groningen, primarily consist of: supporting and
stimulating initiatives aimed at sustainable food systems, energy transition, and climate change that generate sustainable
change

Location actual activities

The registered and actual address of Stichting Voys Social Return is Libeckweg 2, 9723 HE in Groningen,
Nederland. Stichting Voys Social Return is registered at the Chamber of Commerce under number
94590966.
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Stichting Voys Social Return, established in Groningen

4 ACCOUNTING PRINCIPLES

GENERAL

General principles

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch Civil Code and the
Dutch Accounting Standards RJK C1, as published by the Dutch Accounting Standards Board (‘Raad voor de
Jaarverslaggeving').

Accounting principles for the valuation of assets and equity and liabilities
Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of acquisition. If no
specific valuation principle has been stated, valuation is at historical cost.

Accounting principles for the income statement

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date.
Losses originating before the end of the financial year are taken into account if they have become known before preparation
of the financial statements.

ACCOUNTING PRINCIPLES

CASH AND CASH EQUIVALENTS

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months.
Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in
hand is carried at nominal value.

Equity

The freely disposable capital is that part of the equity that is available to the competent bodies without hindrance by legal or
statutory provisions for the purpose for which the foundation was established.

ACCOUNTING PRINCIPLES FOR THE INCOME STATEMENT

Income
The received or promised income is recognized in the year of receipt or commitment unless otherwise stated.

Income from organizations in kind is valued at fair value in the Netherlands. Gifts consisting of services are generally not
financially justified, unless this involves money valuable services of organizations.

Other operating expenses
Costs are determined on a historical basis and are attributed to the reporting year to which they relate.

Interest and related expenses

Interest expenses are recognised on a pro rata basis, taking account of the effective interest rate of the assets and liabilities
to which they relate. In accounting for interest expenses, the recognised transaction expenses for loans received are taken
into consideration.
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Stichting Voys Social Return, established in Groningen

5 NOTES TO BALANCE SHEET

CASH AND CASH EQUIVALENTS

Rabobank

Eauity

Other reserves
Balance as at 1 January
Result 2025

Balance as at 31 December
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31 31
December December
2025 2024
€ €

25,852
31 31
December December
2025 2024
€ €
0
25,852
25,852
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Stichting Voys Social Return, established in Groningen

6 NOTES TO INCOME STATEMENT FOR THE YEAR ENDED 2025
INcomE
2025 2024
€ €
Contributions from donors 60,460
OTHER OPERATING EXPENSES
2025 2024
€ €
Financial contributions 34,500
Total 34,500
FINANCIAL INCOME AND EXPENSE
2025 2024
€ €
Interest and similar expenses -108
Total -108
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Stichting Voys Social Return, established in Groningen

7 OTHER NOTES

SIGNATURE

Groningen,

Stichting Voys Social Return

M. Vietter F.W. Noordman P.L. van Keulen
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wark vileter Freek Novrdiwan Pollion vau Keuleu
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